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OSWAL LEASING LIMITED ’
NOTICE

NOTICE is hereby given that the 29th Annual General Meeting of the members of QSWAL LEASING
LIMITED will be held on Monday, the 30th day of September, 2013 at 11.00 A .M. at New Delhi
YMCA Tourist Hosted, 1, Jai Singh Road, New Dealhi - 110 001 {0 transact the following
businesses .-

ORDINARY BUSINESS

1.  Toreceive, consider and adopt the Audited Balance Sheet as at 31st March, 2013, the Profit &
Loss Account for the year ended on that date together with the Reports of the Directors and
Auditors theraon;

w2,  T0 appoint a Director in place of SHRI KAMAL OSWAL, who retires by rotation and being

eligible, offars himself for re-appeintment;

3.  To appoint the Auditors and fix their remuneration. M/s RAJ GUPTA & CO., Chartered
Accountants, Ludhiana, who retire at the conclusion of this meeting being eligible, offer themselves
for re-appointment.

By Order of the Board of Directors

Sd/
Place : Mew Delhl (Vljay Gupta)

Dated: 12.08.2013 Director

NOTES :

1. A member entitied to attend and vote at the meeting, is entitied to appeint a proxy to attend and
vote instead of himselt/herseif and such proxy need nat be a member of the Company. Proxies,
in order to be effective, should be duly completed, stamped and signed and must be deposited
at the Registered Office of the Company not less than 48 hours before the commencement of
the Mesting.

W2 The Register of Members & Share Transfer Books of the Company will remain closed from 27th

September, 2013 to 30th September, 2013 (both days inclusive).

3 Members are requested to intimate to the Company for change of address, if any, quoting their
Folio Number.

4. Members desiring any infermation as regards Annuat Accounts are requested to write to the
Company to its Registered Office at least 7 days before the date of Annuai General Meeting.

5. Members/Proxies are requested to bring the Attendance Slip duly filled in alongwith them.
No person shall be entitled to attend the meeting without the attendance slip.

5. Members holding shares in physical form are encouraged to nominate a persen to whom their
shareholding in the company shall vest in the event of their death. Nomination form is enclosed.

7. No gift of any kind will be distributed at the venue of the'ﬂem.“ Leasing Lim{ed

! Director



‘ OSWAL LEASING LIMITED

Information Required to be furnished under the listing agreement :

As required under the listing agreernent, the particulars of Directors who are proposed to be
appointed/re-appointed are given below :

1 Name . SHRIKAMAL OSWAL
Age . 50Years
Qualification :  B. Com.
Experience : Having business experience of more than 29 years in the industry.

Directorship / Membership in the committees of the Board in other companies

Name of the Company Committea Status

1. Nahar Industriai Enterprises Limited Share Transfer Chairman

2. Oswal Woollen Mills Lid. — —

3. Nahar Spinning Mills Limited — —

4. Nahar Poly Films Limited Share Transfer Member

5. MNahar Capital & Financial Services Lid. — -

6. NaharIndustrial infrastructure Corp. Lid, — —

7. Mardhman Investments Limited — —

8.  Girnar Investment Limited — —

9. JL Growth Fund Limited — —_
10.  Atam Vallabh Financiers Limited — —
11.  Nagdevi Trading & investment Co. Lid. Audi Chairman
12.  Bankheshwar Holding Company Limited — —
13.  Monte Carlo Fashion Ltd. —_ —
14.  Cotton County Retail Limited Remuneration Member
15.  Crown Star Limited (UK} — - -
16.  Abhilash Growth Fund Pvt.Ltd. — — L 4
17. Nazhar Growth Fund Pvt. Ltd. — _—
18. Neha Credit & Investment Pvt. Ltd. — —

By Order of the Board of Directors
Sd/
Place . New Delhi - (Vijay Gupta)
Dated : 12.08.2013 Director

(TTESTED TO BE TRUE UOFY

Bow Qswal Leasing Limated
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OSWAL LEASING LIMITED ‘
DIRECTORS’ REPORT

Your Directors have pleasure in presenting the 25th Annuail Report along with the Audited
Accounts for the Financial Year ending 31st March, 2013.

FENANCIAL RESULTS (Rs.)

PARTICULARS CURRENT YEAR PREVIOUS YEAR

Prefit before taxation 2,094,35() 1,986,178
Less @ Provision for taxation

For Current Tax 658,000 614,000

. Profit after tax 1,436,350 1,372.178

Add : Surplus as per last year 13,165,308 12,064 411

Provision for tax for earfier years
{Provided) / Written back {Net)

Deferred Tax Assets W/Of 275 3719

14,601,933 13,440,308
Less : Transfer to Statutory Reserve 287,000 275,000
Balance carried to Balance Sheet 14,314,933 13,165,308
QOPERATIONS

During the year under review, the Company's fund remained invested in loans and advances. The
Interest income earned during the year was Hs. 22.78 Lacs (Previous Year As. 21 20 Lacs.)

The profit of the Company before taxation is Rs. 2094 Lacs out of which Rs. 6.58 Lacs has baen
provided towards tax liability of the company. Out of the balance available, a sum of Bs.2.87 Lacs has
been appropriated towards Statutory Reserve Account in compliance to Section 45 IC of the Reserve
Bank of India Act and the balance amount of Rs. 143,14 Lacs is carried over to the Balance Sheet,

“wr PROSPECTIVE PLANS AND BUSINESS STRATEGIES

In order to enhance its profitability, the company plans to enter into the manufacturing arena. For the
purpose, your directars have proposed an amalgamation of M/s Vanaik Spinning Mills Limited with
the Company. The Scheme of Amalgamation has been forwarded 1o the concerned authorities for
their necessary approvals. This will increase the wealth of the shareholders and aiso open up new
avenues for growth of the company, as a manufacturing concern.

DIVIDEND

With a view to plough back the profits and thereby have surplus funds at its disposal for consideration
of expansion plans, your directors do not recommend any dividend for the year under consideration.

PUBLIC DEPOSITS

The Company has not accepted any deposits during the financial year under consideration within the

meaning of Section 58-A and 58-AA4 of-uﬂlwpanjieﬂt,' 195L6_an_d to which the Non-Banking
s sing :mﬂe’g
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7 OSWAL LEASING LIMITED
Financial Companies Acceptance of Public Deposits {(Reserve Bank) Directions, 1988 apply.

DIRECTORS :

Shri KAMAL OSWAL, Director of the Company retire by rotation at the fortheoming Annual General
Meeting and being eligible, offer himself for re-appoiniment.

LISTING OF SECURITIES

The securities of the company are listed on The Delhi Stock Exchange Limited, DSE House, 31,
Asaf Ali Road, New Delhi and The Bombay Stock Exchange Lid., Phiroze Jegjeebhoy Towers, Dalal
Street, Mumbai-400001. The Company has paid the listing fee o the aforesaid Stock Exchanges for
the financial year 2013-2014.

AUDITORS

M/s RAJ GUPTA & CO., Chartered Accountants, Ludhiana, the auditors of the Company, retire at
the conclusion of the forthcoming Annual General Meeting and offer themselves for re-appointment.
The Company has obtained from the auditors, a certificate as required under Section 224({1-B) of the
Companies Act, 1956 to the effect that their re-appeointment, § made, would be within the iimits
specified in the said section.

AUDITORS REPORT

The Auditors’ Repeort on the Accounts of tha Coempany for the year under raview is self explanatory
and requires no comments. Further, there are nc adverse remarks or qualification in the Report that
calls for the Board's expianation. '

CORPORATE GOVERNANCE

The Corporate Govemance ¢lause under the Listing Agreement is not applicable to our company as
the paid-up capital of the Company is less than Rs. 3 Crores.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 217 (2AA) of the Companies (Amendment) Act, 2000, the Directors’ confirm
that .—

i) in the preparation of the annual accounts, the applicable accounting standards have been
followed alongwith proper explanation relating to materiat departures;

ii) appropriate accounting policies have been selected and applied consistently and have made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at 31st March, 2013 and of the proﬂts of the Company for
the year ended on 31st March, 2013,

i)  proper and sufficient care has been taken for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities; and

i) the annual accounts have been prapared on a going cencern basis.
Por Oswal Legsing Limiies
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OSWAL LEASING LIMITED ‘
SECRETARIAL COMPLIANCE CERTIFICATE

Pursuant to Section 383 A of the Companies Act, 1956, a certificate from M/s A. 5. & Assoclates,
Company Secretaries, New Delhi, certifying due compliance of all secretarial requirements for the
vear ended 31st March, 2013 is appended herawith,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND QUTGO.

Inforrmation as per Section 217 (1){e) of the Companies Act, 1956, read with Companies (disclosure of
particulars in the report of Board of Directors) Rules, 1988 is given as under -

i} Conservation of Energy © NotApplicabie

. i) Technology Atisorption :  NotApplicable
i)  Foreign Exchange Earnings & Outgo © NI
PARTICULAR CF EMPLOYEES

None of the employees are covered under Companies (Particulars of employee) Amendment Rule,
2011 rmade in accardance with Section 217{2A) of the Companies Act, 1956. Hence no statement
/S 217(2A) of the Companies Act, 1956 is required.

ACKNOWLEDGEMENT

The Directors of the Company wish to place on record their heartfelt thanks and appreciation to the
bankers for their continued support to the Company. The Directors also place on record their sincere
thanks to the shareholders for their co operation, faith and confidence in the management of the
Company. The Company's endeavour would be to merit the confidence repesed in it by its stakeholders.

FOR & ON BEHALF OF THE BOARD

Sd/- S5d/-
Place : New Delhi (Vijay Gupta) (Navdeep Sharma)
Dated : 12.08.2013 ) . Fov L A ¢ R DIRECTOR
W sitesten doose (xuREERY !
Py Oswal Leasing Limites
Puscion



‘ OSWAL LEASING LIMITED
COMFLIANCE CERTIFICATE
Registration No. of the Company :L65910DL1983PLCO016036
Nominal Share Capital : Rs. 35,000,000/-.
Paid-up Share Capital : Rs. 5,000,000¢-
To,
The Members

Oswal Leasing Limited
105,Ashoka Estate Building,
24 Barakhamba Road, New Delhi-110001.

We have examined the registers, records, books and papers of Oswal Leasing Limited (the company)
as required to be maintained under the Companies Act, 19586 {the Act) and the ruies made theraunder
and also the provisions contained in the Memorandum and Articles of Association of the Company for
the financial year ended 31% March, 2013. In our opinion and to the best of cur infermation and
according to the examinations carried out by us and explanations furnished to us by the company, its ~
officers and agents, we centify that in respect of the aforesaid financial year:

1.

10.

13.

12.

13,

the company has kept and maintained all registers as stated in Annexure ‘A to this certificate,
as per the provisions and the rules made thereunder and all entries therein have been duly
recorded.;
the company has duly filed the forms and returns as stated in Annexura ‘B’ to this certificate,
with the Reqistrar of Companies, Regicnal Director, Central Government, Company Law Board
ar other authorities within the time prescribed under the Act and the rules made thereunder,
the company being a public limited company and has the paid-up capital of Bs.50 Lacs,
the Board of Cirectors duly met nine times on 30/04/2012, 31/07/2012, 23/08/2012,
31/10/2012, 01/11/2012, 17/12/2012, 31/01/2013, 20/02/2013 & 05/03/2013 in respect of which
meetings proper notices were given and the proceedings were propertty recorded and signed in
the Minutes Bock maintained for the purposes;
the company closed its Register of Members from 26/09/2012 to 28/09/2012 and necessary
compliance of section 154 of the Act has been made;
the annual general meeting for the financial year ended on 31 March, 2012 was held on
28/09/2012 after giving due notice to the members of the company and the resolutions passed
thereat were duly recorded in Minutes Book maintained far the purpose;
no extra-crdinary meefing was held during the financial year,
as per infermation made available by the management of the Company the company has not
advanced any loan to its directors and /or persons or firms or- companies referred in the sectiont
295 of the Act;
as per the information made available by the manageraent of the Company, the company has
not entered into any contracts falling within the purview of section 297 of the Act during the
financial year;
the company has made ngcessasy entries that needs to be antered pursuant to section 289 in
the register mairained under'section 301 of the Act;
as there was no instance lalling within the purview of section 314 of the Act, therefore, the
company has not obtained any approvals from the Board of Directors, members or Central
Govermnment, as the case may be,
during the year the ¢company has issued one duplicate share certificate The Board of Directors
has approved the issue of duplicate share certificates at its meeting held on 20/02/2013;
the company:-
(i} a} the company was not required to deliver any cerificates as there was no allotment of
Securities during the financial year;
b} has delivered all the certificates on lodgement thereof for transfer in accordance with the
Py Gswal Leanng L""“ﬂ s



OSWAL LEASING LIMITED ’

18.
17,

18.

18

21,

22,

23.

24,

25.

26.

27.
28.

provision of the Act;
¢l has not received any request for transmission of securities or any other purpose, during
the financial year;

{ii) was notrequired to deposit any amount of dividend in a Separate Bank Account as no
dividend was declared during the financial year;

(i)  was not required to post any warrants to the members of the company as no gividend
was declared during the financizl year,;

V) was not required to transfer any amount in Unpaid Dividend Account, application
monay due for refund, matured deposits, matured debentures and the interest  accrued
theraon which have remained unclaimed or unpaid for a peried of seven years to Investor
Educaticn and Protection Fund, it is stated that there was no such case during the
financial year;

%] has duly complied with the requirements of section 217 of the Act.

the Board of Directors of the company is duly constituted. There was no ¢ase of appointment

of additional director, attemate director and directors to fill the casuat vacancy during the financial

yedr;

the company being a Public Limited company, provisions of section 269 of the Act with regard

to appointment of Managing Director / whole-time director / Manager are applicable to tha

company. Since the paid-up share capital of the company is less than as specified in section

269 therefore, the company was not required to appoint Managing Director / whole-time Director

{ Manager;

as perthe information made available by the management of the company, the company  has

not appointed any sole-selling agents during the financial year;

as per the infarmation made available by the management of the company, the company was

notrequired to obtain any approvals of the Gentral Government, Company Law Board, Regional

Director, Heglstrar of Companies and / or such other authuntles as may be prescribed under

the varipus provisions of the Act;

the directors have disclosed their interest in cther firms / companies to the Board of Directors

pursuant ta the provisions of the Act and the rules made thereunder;

the company has not issued any shares, debentures or other securities during the financial

year;

the company has not bought back any shares during the financial year;

there was no redemption of preferences shares or debentures during the financial year as the

company has never issued any preference shares or debentures;

there was no transactions necessitating the company to keepin abeyance the rights to dividend,

rights shares and bonus shares pending registration of transfer.of shares;

the company has not invited/accepted any deposit including any unsecured loan falling within

the purview of section 58A and 58AA read with companies (Acceptance of Deposits) Rules

1975 during the financial year;

the company has not made any borrowing during the year under certification.;

the company has made loans and investments, or given guarantees or provided securities to

other bodies corparate in compliance with the provisions of the Act and has made necessary

entries in the register kapt for the purpose;

the company has not altered the provisions of the memerandum with respect to situation of the

company's registered office from one state to another during the year under scrutiny;

the company has not altered the provisions of the memorandumn with respect to the objects of

the company during the year under scrutiny;

the company has not altered the provisions of the memorandum with respect to name of the

company during the year under scrutiny;

the company has not altered the provisions of the memorandum with respect to share capital of

the company during the year under scrutiny;

the company has not altored its articles of association during the year;

. Por ?uggtj‘%‘ﬁ.
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’ QSWAL LEASING LIMITED

31.  as per the information made available by the managemaernt of the company, there was no
prosecution ihitiated against or show cause notices recaived by the company during the financial
year, for offences under the Act,

32.  asper the information made available by the management of the company, the compgany has
not received any money as security from its employees during the year under certification;

33. as per the information made available by the management of the company, the company was
not required to deduct any contribution towards Provident Fund during the year as section 418
of the Act is not applicable to the company;

Place : New Deihi for A.S. & Assaciates
Date : 10.08.2013 Company Secretaries
Sd/-
(Anil Setia)
C.P. No. 4956
ANNEXURE-A B
REGISTERS AS MAINTAINED BY THE COMPANY
S.No Name of Register Under Section
1. Register of Members & Index of Members 150 & 151
2. Register of Share Transfer 108
3. Register of Particulars of contracts in which directars are interested 3ot
4. Register of Directors, Managing Directors, Manager and Secretary 303
5 Register of Directors’ shareholdings 307
6. Minutes of Meetings of Board of Directors 193
7. Minutes of Meetings of the members 183
8. Register of Mortgage & Charges 143
a. Register of Director's Attendance —
10 Register of Share Certificate 113
1. Register of Renewed & Duplicate Share Certificate 13
12. Books of Accounts 209
13. Register of Loans and Advances 372A
URE-B .

FORMS AND RETURNS AS FILED BY THE COMPANY WITH THE REGISTRAR OF COMPANIES, REGIONAL IIRECTOR,
CENTRAL GOVERNMENT OR OTHER AUTHORITIES DURING THE FINANCIAL YEAR ENDING 315 MARCH, 2012,
Sl Nature or Document Referance as to SRN No. & Date of Filing
No. requ/rement under the
' provislons of the
Companies Act

1. |Form 66, 31/03/2012 Filed u/s 383A & rule 3(2) | P92077478, 26/10/2012
by the Companies
{Compliance Certificata)
Rules, 2001
2. |Form 23 AC & 23ACA, 31/03/2012 Filed us 220 PSE494504, 17/11/2012
3. |Form 20 B, 31/03/2012 Flled w/s 159 Q02715050, 26/11/2012

T e Omel TR O
8
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OSWAL LEASING LIMITED ’

independent Auditors’ Report
To the Members of OSWAL LEASING LIMITED

Report on the Financial Statements
We have audited the accompanying financial statements of OSWAL LEASING LIMITED, which
comprise the Balance Sheet as at 31¥ March, 2013, the Statermant of Profit and Less and the Cash
Flow Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information.
Management's Responsibility for the Financilal Statements
The Company's Management is responsible for the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flow of the company of the
Company in accordance with the Accounting Standards referred to in sub-Section (3C) of section 211
of the Companies Act, 1956 {“the Act”). This responsibility includes the design, implementation and
maintenance of internal control relevant to tha preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or errar.
Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with the ethical requirements and plan
ang perform the audit to obtain reasonable assurance about whether the financial staternents are free
from materiai misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of maternial misstatement of the financial staterments, whether due to fraud or
error. In making those risk assessments, the auditor considers the internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit
procedures thal are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and approprrate- to provide a basis for
our audit opinion.
Opinlon
In our opinion and ta the best of our information and according to the explanations given to us, the
financial staterments give the information required by the Act in the manner 50 required and give a true
and fair view in conformity with the accounting principles generally acceptedin India:
(@) inthe case of the Balance Sheet, of the state of affairs of the Company as at 31 Marzh,
2033,
(o) in the case of the Statement of Profit and Loss, of the profit of the Company for the year
ended on that date; and
{c} Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date,
Regort on Other Legal and Regulatory Requirements
1. As required by the Companies {(Auditor's Report) Order, 2003("the Order”) issued by the
Central Government of India in terms of sub-section {4A) of section 227 of the Act, we give in
the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.
2. As required by Section 227(3) of the Act, we report that:
{a) We have obtained aII the mfcrma% %gd eprTgatlons wppch to the best of our knowledge

17:‘ 2¥71%
9 M

TR



, OSWAL LEASING LIMITED

and belief were necessary for the purposes of our audit.

(o) Inour opinion, proper books of account as required by law have been kept by the Company
so far ag it appears from our examination of those books.

() The Balance Sheet, Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreerment with the books of account,

iy In our opinien, the Balance Sheet, Statement of Profit and Loss, and the Cash Flow
Statement comply with the Accounting Standards referred tc in sub-section (3C) of section
211 of the Act. .

(e} Onthe basis of the written representations received from the directors as on 31 March,
2013 taken on record by the Board of Girectors, none of the directors is disqualified as on
31*'March, 2013 from being appointed as a director in terms of clause (g} of sub-section
{1) of section 274 of the Act.

For RAJ GUPTA & CO.
Chartered Accountants ™~

Sd/-
(R. K. GUPTA)
PLACE : NEWDELHI PARTNER
DATED : 29.05.2013 Membership No. : 017039

FRN : 000203N

The Annexure referred to in paragraph 1 of the Qur Report of even date to the members of
OSWAL LEASING LIMITEDon the accounts of the comp&ny for the year ended 31* March,
2013,

Cn the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

{id The Company does not have any fixed assets. As such, provisions of clause ())-(a), {b} and (¢)
are not applicable.

(it  The Company does not have any inventory. Hence clause (iij-{a}, (b} and (c} are not applicatle.

(i}  According to the information and explanations given 16 us, the company has neither granted
nor taken any loans te/from companies, firms or other parties listed in the register maintained
under Section 301 of the Companies Act, 1956. Hence clause (iii)-{a), {b}, {c). {d), (e), (f} and «_
{g} are not applicable.

(™ Inourcpinicn and according to the information and explanations given to us, thereis an adequate
internal contral system commeansurate with the size of the company ang the nature of its
business. The company has not made any purchase of inventory or fixed assets and sale of
goods or services during the year. We have not observed any C{:-ntlnumg failure to correct major
weaknesses in internal control system.

¥}  According to the inforrmation and explanations given to us, we are of the opinion that all the
particulars of contracts or arrangaments reguired to be made in the Register maintained under
section 301 of the Companies Act, 1956 have haen so0 entered.

(v} The company has not accepted any deposits from pubtic.

{wiiy  Inouropinion and according to the information and explanations given to us the company has
an Intarnal Audit systerm commensurate with the size and nature of its business.

Por Oswal Leasing Limesea
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QSWAL LEASING LIMITED ’

{vili)
(ix}

(x)

The maintenance of cost records has not been prescribed by the Central Government under
clause (d) of sub-section {1} of section 209 of the Companies Act in the case of the company.

There are no undisputed amounts payable in respect of Income, Wealth Tax , Sales Tax
wealth tax, customs duty, excise duty, and Service Tax outstanding for a period of more than
six manths as at 319, March, 2013 from the date they became payable.

There are no accumulated losses at the end of ihe financial year. The company has not suffered
any loss during the financial year covered by our audit and in the immediate preceeding year.

(xi)  In our apinion and according to the information and explanations given to us, the company has
not availed any loans frorm financial institution or banks.

(xii)  As explained to us, the company has nct granted loansg and advances on the basis of security
by way of piedge of shares, debentures and other securities.

,ﬁ; (xiii) I our opinion. the cempany is not a Chit Fund or a nidhi, mutual benefit fund and Scciety.
Therefore, the provisions of clause (xii)) are not applicable to the company.

{(xiv) in our opinion, the company has not engaged in dealing or trading in shares, secunties,
debentures and other investments during the year. Accordingly, the provisions of clause (xiv)
are not applicable to the company.

{xv} According to the information and explanations given to us, the company has not given any
guarantees for loans taken by others from banks or financial institutions,

{xvi) In our opinion and according to the information and explanations given to us, no term loans
have been availed by the company.

(xviiy The Company has not raised any funds on short-term basis during the year.

{xviii) The company has not made any preferential allotrment of shares to parties and companies
covered in the register maintained under section 301 of the Companies Act.

{xix) The company has not issued debentures during the year.

{(xx) The company has not raised any money by public issue during the year.

{xxi) According to the information and explanaticns given to us, no fraud on or by the company has
been noticed or reperted during the year.

For RAJ GUPTA & CO.
‘!‘;, Chartered Accountants
Sd/-
(R. K. GUPTA)
PLACE : NEWDELHI PARTNER
DATED : 29.05.2013 Membership No. : 017039
P Oswal ¢ Limiten FRN : 000203N

Dy atto
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i OSWAL LEASING LIMITED
BALANCE SHEET AS AT 31587 MARCH, 2013
_ AS AT ASAT
PARTICULARS NOTE  31STMARCH,2013 315T MARCH,2012
(RUPEES) (AUPEES)
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
{a) Share Capital 1 5,000,000 5,000,000
{b) Reserves and Surplus 2 ' 17,434,558 15,997,933
CURRENT LIABILITIES .
{a) Other Current Liabilities 3 5618 5056
() Shert-term Provisions 4 6.58,000 6,14,000 -
fc) Contingent Provisions against i
Standard Assets 51,700 —
7,15,318 6,19,056
Total 23,149,876 21,616,989
ASSETS 7
Non-Current Assets
(@) MNon-Current Investments 5 1,599,000 1,589,000
ib) Unamortised Expenses 6 174,158 —
fc} Long-term loans and advances 7 25317 25317
CURRENT ASSETS
{a) Cashand Cash Equivalenis 8 68,471 64,361
ib) Short-term Loans and Advances ] 21,282,930 19,928,311
21,351,401 15,982 672
Total 23,149,875 21,616,989
As per our report of even date attached, FOR & ON BEHALF OF THE BOARD
For RAJ GUPTA & CO. For Oswal Leasing Limited
Chartered Accountants, : .
Sd/- Sdf- Sd/-
{R. K. GUPTA) . 3 gy Gupta) - (Navdeep Sharma)
PARTNER ATTESTED TO g TRUE GU¥decTor DIRECTOR
M.No. : (17039 i
FRN : 000203N #or Oswal Leasing Lrmics
Place : New Delh;
Dated . 29.05.2013 Joor
ater
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QOSWAL LEASING LIMITED
STATEMENT OF PROFIT AND LOSS (Rupees)
YEAR ENDED YEAR ENDED
PARTICULARS NOTE 31STMARCH,2013 31STMARCH,2012
INCGME:
I Revenue from Operations 10 2,204 444 2,120,547
Total Revenue __ 2,294,444 2,120,547
Il EXPENSES:
Finance Costs 1 asa 595
Other Expenses 12 147,506 133,774
Statutory Provision 51,700 _
4  Total Expenses 200,094 134,369
il PROFIT BEFORE TAX 2,094,350 1,986,178
IV Tax Expensge
{17 Currem Tax 658,000 614 000
V Profit for the Year 1,436,350 1372178
Eaming per eguity share : 13
{1) Basic 287 274
(&) Diluted 2.87 274
Significant Accounting Policies
Notes on Financial Statements 11017
As per our report of even date attached, FOR & ON BEHALF OF THE BOARD
For RAJ GUPTA & CO. For Oswal Leasing Limited
Charered Accountants, .
Sd/- Saf- Sd/-
(R. K. GUPTA) . ~ {Vijay Gupta) (Navdeep Sharma)
PARTNER ATTESTRY TO ff (Bup COPPIRECTOR DIRECTOR
M.No. : 017039 ¥ ' ‘

FRN : DOG203N o
Place - NewDely v Oswal Leasing Limiled

Dated : 29.05.2013 -
L .
M Pwacte
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‘ OSWAL LEASING LIMITED
NOTES ON FINANCIAL STATEMENTS

ASAT ASAT
15T MARCH,2013 J15TMARCH,2012
(RUPEES) {RLIPEES)
Note-1 SHARE CAPITAL
Authorised Share Capital _
35,00,000 Equity Shares of Rs.10/- each . 35,000,000 35,000,000
Issued, Subscribed and Paid Up Capitaf o -
500,000 Equity Shares of Rs.10/- each
Fully paid up 5,000,000 5,000,000
5,000,000 5,000,000
1.1 The detail of shareholders holding mgore than 5 percent shares
Name of the Sharehoider As at31.03.2013 As at 31.03.2012
No. of %of No.of % ot
shares holding shares holding
Nagdevi Trading & Investment Co. Ltd. 39,050 7.81 39,050 7.81
Sankheshwar Holding Company Ltd. 63,500 1270 63,500 12.70
12 The reconciliation of number of shares outstanding is set out below
Particulars As at 31.03.2013 As at 31.03.2012
No. of Shares No. of Shares

Shares outstanding at the beginning .
of the year 5,000 5,000
Shares Issued during the year — —
Shares bought back during the year — —
Shares outstanding at the end of the year 5,000 5,000

Note-2 RESERVES AND SURPLUS
General Reserve 100,000 100,000
Capital Reserve 1,35.,625 1,35,625
Statutory Reserve )
As at the commencement of the year 2,597,000 2.322,000
Transfer from Surplus in Statement of
Profit and Loss 287,000 : 2,75,000
2,884,000 2,597,000
Profit and Loss Account :
As per last Balance Sheet 13,165,308 12,084,411
Add : Profit for the year 1,436,350 , 1,372,178
Less : Appropriations
Adjustment for prior-period tax 27 3719
Transfer to Statutory Reserve (2,87,000) {2,75,000)
Py Oswa! Leasing Limtes 14,314,833 13,165,308
17,434,558 15,967,933
D ecter
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OSWAL LEASING LIMITED

NOTES ON FINANCIAL STATEMENTS

AS AT ASAT
31ST MARCH,2013 I STMARCH,2012
{(RUPEES) {RUPEES)
Note-3 OTHER CURRENT LIABILITIES
Expenses Payable 5,618 5,055
_ 5618 5,086
*
Note-4 SHORT TERM PROVISIONS
Praovision for taxation 658,000 614 000
S 658,000 514,000
Note-5 NON-CURRENT INVESTMENTS
Other Investments
Unguated fuily paid up Equity Shares
Vanaik Spinning Mills Lid.
11000 (Previous year 11000} shares of
the face value of Rs. 10/- each 1,599,000 1,589,000
1,599,000 1,599 000
Note-5 Unamortised Expenses 174,158 -—
174,158 —
6.1 The unamortised expenditure represents the processing fees Rs. 117,978 paid to stock exchanges
and professional charges Rs. 56,180 paid on account of fair valuation for the purpose of
amalgamation of M/s Vanaik Sginning Mills Limited with M/s Gswal Leasing Limited.
Note-7 Long-term Loans & Advances
- Unsecured Considered good 25317 25,317
ps 25317 o537
Note-8 CASH & CASH EQUIVALENTS
Cash in Hand 380 3,230
Balance with Banks :
In Current Account 68,091 61,131
471 654,361
Note-9 SHORT-TERM LOANS & ADVANCES
Loans and advances to related parties:
Unsecured-Considerad good 20,670,406 19,310,256
Others: _
Linsecured-Considered good 612,524 618,055
21,282,930 19,928,311

ﬁw

Dy ecter
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OSWAL LEASING LIMITED
NOTES ON FINANCIAL STATEMENTS
AS AT ASAT
31STMARCH,2013 315TMARCH,2012
(RUPEES) {RUPEES)
Note-10 REVENUE FROM OPERATIONS
Dividend Income 16,500 —
Interest _ 2,277,944 2,120,547
2204 444 2,120 547
MNote-11 FINANCE COSTS
Bank Charges and commission 8g8 595
—_..,_l‘w'
888 595
Note-12 OTHER EXPENSES
Fees and Taxes 29,416 28,912
Legal & Professional Charges 4,100 1,045
Payment to Auditors
As Auditor 5,618 5,056
For reimbursement of expenses 1,000 1,000
Printing and Stationery 25,030 22,050
AGM Expenses 23127 20,584
Advertisement Expenses 42,738 30,848
Postage and telegram 16,477 15,279
147 506 133,774
Note-13 EARNING PER SHARE
Profit after Tax (Rs.} 1,436,350 1,372,178
Whaighted average no. of ordinary shares 5,000 5,000
Woeighted average no. of diluted shares 5,000 5,000
Nominal Value of ordinary share (Rs.) 10 10
Basic Earning Per Share 2.87 274 4.
Diluted Earning Par Share {As.) 2.87 274

Note-14 TRANSFER TO STATUTORY RESERVE
An amount of Rs. 287000/~ (Previous year Rs. 275000/-) is transferred to Statutory Reserve in
compliance withSection 45(IC) of the Reserve Bank of India Act.

Note-15 A Statement of disclosure in terms of paragraph 13 of Non-Banking Finance Companies
(Non-deposit accepting or holding) Prudential Norms (Reserve Bank) Directions 2007 is annexed.

Note-16 Provision for Standard assets
In terms of the Reserve Bank of India Notification RBIf2010-11/370-DNBS-PD.CC.No 207/03.02.002/
2010-1% dated 17th January 2011, the Company has made a general provision of 0.25% on |ts
outstanding Standard Assets on 31.03.2013.

Poy Qe al Leasirlg Limi
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OSWAL LEASING LIMITED ’
NOTES ON FINANCIAL STATEMENTS

Note-17 RELATED PARTY DISCLOSURES

Disclosure of Related Party Transactions as per Accounting Standard - 18 issued by the Institute of
Chartered Accountants of India

Related Parties
Subsidiaries None
Associate Oswal Woollen Mills Limited

Key Managerial Personnel The company does not have any key managerial personnel.
The affairs of the company are managed by the Board of Directors
of the company. The Directors of the Company are as under :-

u 1. Mr. Kamal Oswal 3. Mr. Vijay Gupta
2. Mr. Dinesh Gogna 4.  Mr. Navdeep Sharma
Enterprises over which key Managerial
is able to exercise significant influence N.A.
This YEAR PREVIOUS YEAR
{RUPEES) (RUPEES)

Transactions with Related Parties / Associales
Inter Corporate Deposit with Cswal Woollen Mills Lid.

Balance Qutstanding at the beginning of the year 19,310,256 17,921,764
Depasit Aeahsed during the year 690,000 520,000
Interest accrued during the year 2,277,944 2,120,547
Tax deducted at Source on the Interest Accrued 227,194 212,055
Balance outstanding at the Close of the year 20,670,406 19,310,256
As per our report of even date attached, FOR & ON BEHALF OF THE BOARD
For RAJ GUPTA& CO. For Oswal Leasing Limited
“ Chartered Accountants, :
Sd/- Sdr- Sd/-
(R.K. GUPTA) . (Vijay Gupta) {Navdeep Sharma)
PARTNER DIRECTOR DIRECTOR

M.No.: 017030 . T,
FRN - 000203N Por Oswal Leasing Limitea

Place : New Dalhi
Dated : 29.05.2013 M
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OSWAL LEASING LIMITED

NOTE : 15 DISCLOSURE OF DETAILS AS REQUIRED IN TERMS OF PARAGRAPH 13 OF NON-
BANKING FINANCIAL {(NON-DEPOSIT ACCEPTING OR HOLDING) COMPANIES

PRUDENTIAL NORMS (RESERVE BANK) DIRECTIONS, 2007.

{Amountin Rs.)

Current Year

Particulars Amount Armount
Quistanding Owverdue  Qutstanding Cwerdue

Liabilities Side :

N

Loans and advances availed by the
Non-Banking Financial Company inclusive of
interest accrued thereon but naot paid

Previous Year

Armnount

Amount

{a) Debentures ;  Secured NIL NIL NIL NIL
: Unsecured MIL MIL MIL NIL
(Other than falling within the meaning of
public deposits)
{b) Deferred Credits NIL NIL NIL NIL
{c) Term Loans NIL NIL NIL NIL
{d} Inter-corporate loans and borrowings NIL NIL NIL NIL
{e}y Commercial Paper NIL NIL NIL NIL
{ Other Loans NIL NIL NIL NIL
TOTAL NIL NIL NIL NIL
{Amount in Bs.)
Amount Qutstanding
Particulars Current Year Previous Year
Asget Side :
2} Break-up of lcans and advances including bills receivables
(Other than these included in (4) below)
(a) Secured MIL NIL
(b) Unsecured 20,670,406 19,310,256
TOTAL 20 670,406 19,310,256
3) Bresk-up of leased assets and stock on hire and other assets
counting towards Asset Finance Company (AFC) activities
{ij Leased assets including lease rentals under sundry debtors
(2) Financial lease ; NIIT. NIL
ib}] Operaling lease NIL MIL
{ii) Stock on hire including hire charges under sundry debtors
{a) Asset on hire . NiL MIL
{b) Repossessed Assets NIL NiL
fiii} Other loans counting towards AFC activities
{a} Loans where assels have been repossessed NIL MNIL
{v) Loans other than (a) above NIL NIL
TOTAL NIL MNIL

18
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OSWAL LEASING LIMITED
{Amountin As.)
Amount Outstanding
Particulars Current Year Previous Year
4} Break-up of Investments
Current Investments
(1] Quoted
(il Shares {a) Eguity NIL NIL
(k) Preference NIL MIL
fii) Debhentures ang Bonds MNIL MIL
{ii} Units of Mutual Funds NIL NiL
{iv} Government Securities NIL NIL
) Cthears NIL NIL
“'(2} Unquoted
(i} Shares {a) Equity NIL MIL
{b) Preference NiL NIL
(i} Debenturas and Bonds NIL ML
{ii) Units of Mutual Funds “NIL MIL
{iv)] Government Securities NIL NIL
vy Others NIL NIL
{vi) Units of Fixed Maturity Plans MIL MiL
fwii) Units of Liquid Floater Plans NIL NIL
TOTAL{A=142) MNiL NIL
Long Term Investments :
(1} Quoted
{il Shares {a} Equity NIL NIL
ib} Prefarence NiL MIL
(il Debaniures and Bonds NIL NIL
fiii) Units of Mutual Funds NiL MIL
fivi Govarnment Securities NIL MNiL
w (v) Qthers MNIL MNIL
{2) Unquoted
{it Shares {a) Equity 1,599 000 1,599,000
(b} Preference NiL NIL
{ii) Detentures and Bonds MIL NiL
{n} Units of Mutuat Funds NIL NIL
fiv) Government Securities NIL NIL
{v) Others NIL NIL
TOTAL(B=1+2) 1,599,000 1,599,000
GRAND TOTAL {A + B) 1,599 000 1,599,000

Por Oswsl Leasing Linutes

/_"L-L N . v
Dy octer
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‘ OSWAL LEASING LIMITED

£} Borrower group-wise classification of assets financed as in (2) and (3) above

{Amount in Rs.)

Amount net of Provisions

Current Year Previcus Year
Category Secured  Unsecured Total Secured Unsecured Total
1. Related Paries
{a) Subsidiaries NIL NIL NIL NIL NIL NIL.
{by Companies in the
same group MIL NiL NIL NIL NIL NIL
(c) Otherrelated parties NIL 20,670,406 20670406 NIL 19310256 19,310,256
2. Otherthanrelated parties  NIL NIL NIL NIL NIL NL =
TOTAL NIL 20,670,406 20670406 NIL 15,310,256 19,310,256
B) Investor group-wise classification of all investments {current and long tem} in shares and securities
{both quoted and unquoted) {Amount in Bs.)
Current Year Previous Year
Market Value/ Bock Value Market Value/ Book Value
Break-up Break-up
Particulars ot fair vafue {Net of or fair value {Netof
of NAV provisions) of NAV provisions)
1. Related Parties '
(@) Subsidiaries NIiL NIL NIL NIL
() Companies inthe same
group NIL NIL NIL NIL
icy Other related parties 1,599,000 1,599,000 1,599,000 1,599,000
2. Otherthan related parties NIL NIL NIL ML
TOTAL 1,599,000 1,569,000 1,599,000 1,599,000 '0«
7) Other Information '
Particulars Current Year  Pravious Year
{i} Gross Non-Petforming Assets
{a) Related Parties NIL NIL
fb) Other than related parties NI NIL
(it} Net Non-Performing Assets
{a} Related Parties NIL NIL
(b} QOther than refated parties MIL NIL
(i) Assets acquired in satisfaction of debt NL - NIL
Notes :

1) Companies in the same group means companies under the same maragement as per Secticn
370(1B} of the Companies Act, 1956.

2) For investments in case of unquoted shares, it is assumed that merket value ts same as book - *

valus. A Oswal Leansn
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OSWAL LEASING LIMITED ’
FINANCIAL STATEMENTS FOR 2012-13
SIGNIFICANT ACCOUNTING POLICIES

1.  ACCOUNTING CONVENTION

The financial staternents are prepared under the historical cost convention, treating the entity
as a going concern and in accordance with the apphcable accounting standards and relevant
provisions of the Cornpanies Act, 1956.

2.  REVENUE RECOGNITION
Intergst income is recognized on time-proportion basis

3. INVESTMENTS

Investments are stated at cost. Diminution in value of investments, other than permanent in
nature is not provided for.
#ey Oswal Leasipg Lniss

21



7 OSWAL LEASING LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDEL 315T MARCH, 2013
(PURSUANT TO CLAUSE 32 OF THE LISTING AGREEMENT)

YEAR ENDED YEAR ENDED
J1STMARCH, 2013 31STMARCH, 2012
(RUPEES) (RUPEES)
A.  CASHFLOWFROMOPERATING ACTIVITIES
Profit before 1ax 2,094,350 1,986,178
2,094,350 1,986,178
Add: Statutory Provision 51,700 —
Operating Profits before Working Capltal changes 2,146,050 1,986,178 e
Adjustments for Working Capital changes -
Other Current Liabilities 562 (8,356)
Shon-term loans and advances {1,360,150) (1,388 492)
tJnamortised Expenses {174,158) —
Cash generated from Operations 612 904 . -589,330
Direct Taxes paid (Net of Refund) {608, 194) (618,055}
NET CASH FROM OPERATING ACTIVITIES R S L (28,725)
B. CASHFLOW FROM INVESTING ACTIVITIES - —
C. CASHFLOWFROM FINANCING ACTIVITIES — —
C. MET INCREASE IN CASH AND CASH EQUIVALENTS 4110 (28,725)
CASH AND CASH EQUIVALENTS (OPENING BALANCE) 64,361 93,086 ‘r
CASH AND CASH EQUIVALENTS (CLOSING BALANCE) 68,471 64,361
As per our report of even date attached, FOR & ON BEHALF OF THE BOARD
For RAJ GUPTA& CO. For Ogwal Leasing Limited
Chanered Accountants, saf .y
Sar- Lymitge ) )
(R. K. GUPTA) P Oswal Laasing (Vilay Gupta)  (Nawvdeep Sharma)
PARTNER o DIRECTOR DIRECTOR
M.No. : (17039 :
FRN : 000203N Dwacter

Place : New Delhi
Dated : 28.05.2013



OSWAL LEASING LIMITED
Reqd. Office : 105, Ashoka Estate, 24, Barakhamba Road, New Delhi - 110 001
PROXY FORM
1/We -
of
in the District of ' being a member/members of

OSWAL LEASING LIMITED hereby appoint Shri

Q; in the distnct of
failing him/her Shri of as

proxy to vote for mefus on myfour behalf at the 29th Annual General Meeting of the Company 1o be
held on 30th day of September, 2013 at 11 .00A.M.

Signed this day of
Adfix
Ong rupee
Revenue

Stamp here

Signature
Address -
Regd. Folio No.
NOTE

The proxy must be retumed so as to reach the Registered Office of the company not less than 48
hours before the time for holding the aforesaid meeting. The proxy need not be a member of the
Jompany. :

e Sy e gy S g S s S e S e S S S SN BN TSN BN S DS s BN Seee SN s S S

OSWAL LEASING LTD.
Regd. Office : 105, Ashoka Estate, 24, Barakhamba Road, New Delhi - 110 001

ATTENDANCE SLIP
(To be handed over at the entrance of the Meeting Hall)
I hereby record my presence at the 29th Annual Genaral Meeting held on 30th Saptember, 2013 at the
New Delhi YMCA Tourist Hostel, 1, Jai Singh Road, New Delhi - 110 001 at 11.00 A.M.
Full name of the Sharehalder FolioNo. __
{in biock fetters} -

Full name of Proxy Signature
{in block letters)

fJE (to be filled in, if, the Proxy attends instead of the Member) Signature
NG GIFTS SHALL BE DISTRIBUTED AT THE aNNUAL GENERAL MEETING




